
SCHOOL DISTRICT FINANCIAL STATEMENT CONSOLIDATION
JUNE 30, 2006

Appoquinimink Brandywine Caesar Rodney Cape Henlopen Capital Christina Colonial Delmar Indian River Lake Forest
Balance Sheet
Cash and cash equivalents 4,866                     676,240           351,696                479,883                 460,202       698,724         591,922       331,615     158,648           154,067          
Investments 6,995,122             9,166,233        3,286,007             5,821,031              5,437,170    9,500,165      27,307,304  2,554,897  10,595,783      8,062,364       
Accounts receivable, net 560                        2,155               -                        44,719                   -               204,367         -               -             -                   -                  
Grants receivable
Taxes receivable, net 548,179                1,237,288        529,947                863,543                 784,395       2,338,221      1,622,666    292,756     2,312,756        495,624          
Inventories -                        -                   -                        -                         -               -                 -               -             -                   -                  
TOTAL ASSETS 7,548,727             11,081,916     4,167,650             7,209,176              6,681,767    12,741,477    29,521,892  3,179,268  13,067,187      8,712,055       

 
Accounts Payable 853,330                6,469,086        686,642                2,441,551              922,844       12,394,492    4,528,771    113,031     3,260,762        377,123          
Due to General Fund 12,271,256    
Deferred Revenue 493,057                1,069,650        491,525                855,124                 711,020       2,087,691      1,476,235    281,253     2,193,099        468,544          
TOTAL LIABILITIES 1,346,387             7,538,736        1,178,167             3,296,675              1,633,864    26,753,439    6,005,006    394,284     5,453,861        845,667          

 
Fund Balances:  
   Reserved for encumbrances (4,241)                   283,547           107,793                149,147                 158,059       392,067         4,527,723    3,814         3,161,649        294,530          
   Reserved for inventories -                        -                   -                        -                         -               -                 -               -             -                   -                  
   Unreserved 6,206,581             3,259,633        2,881,689             3,763,354              4,889,844    (14,404,029)  18,989,162  2,781,170  4,451,677        7,571,859       
TOTAL FUND BALANCE 6,202,340             3,543,180        2,989,483             3,912,501              5,047,903    (14,011,962)  23,516,886  2,784,984  7,613,326        7,866,388       
TOTAL LIABILITIES AND FUND  
   BALANCE 7,548,727             11,081,916     4,167,650             7,209,176              6,681,767    12,741,477    29,521,892  3,179,268  13,067,187      8,712,055       

Statement of Revenues, Expenditures, and Changes in Fund Balance
Business taxes -                        -                   -                        -                         -               -                 -               -             -                   -                  
Real estate taxes 16,038,243           44,654,566     6,979,721             17,270,054            14,193,915  84,310,565    32,661,689  1,213,909  22,813,250      4,298,750       
Licenses, fees, permits and fines 111                        34,120             124                        -                         2,088           23,109           377              25              42,252             -                  
Rentals and sales 2,030,022             1,953,487        3,286,485             2,155,885              945,802       3,777,681      724,895       519,619     4,059,051        2,208,486       
Federal government 35,472                   185,760           113,223                129,371                 -               326,466         -               1,818         463,684           -                  
Interest & other investment income 729,445                955,050           204,501                320,917                 313,167       1,295,533      1,341,446    111,252     845,247           333,716          
Other 1,879,101             4,556,555        3,151,641             863,707                 1,949,696    6,440,252      5,003,297    181,194     2,149,155        1,226,065       
TOTAL REVENUE 20,712,394           52,339,538     13,735,695           20,739,934            17,404,668  96,173,606    39,731,704  2,027,817  30,372,639      8,067,017       

 
Education 14,676,053           45,094,631     14,007,338           21,396,073            13,608,117  103,602,187  40,129,641  1,704,006  26,348,597      7,513,634       
Payment to CU -Ed 1,277,876             4,624,394        97,384                   280,202                 1,292,100    4,493,300      2,123,072    (10,275)     41,600             82,675            
TOTAL EXPENDITURES 15,953,929           49,719,025     14,104,722           21,676,275            14,900,217  108,095,487  42,252,713  1,693,731  26,390,197      7,596,309       

 
Excess of revenues over expenditures 4,758,465             2,620,513        (369,027)               (936,341)                2,504,451    (11,921,881)  (2,521,009)  334,086     3,982,442        470,708          

 
Transfers in 507,631                2,797,117        544,193                1,186,322              806,644       2,524,169      1,155,138    58,573       1,580,044        306,431          
Transfers out (3,527,908)            (4,796,459)      (1,258,589)            (818,725)                (2,224,196)  (7,284,333)    (2,923,345)  (357,123)   (4,195,152)       (562,308)        
TOTAL OTHER FINANCING USES (3,020,277)            (1,999,342)      (714,396)               367,597                 (1,417,552)  (4,760,164)    (1,768,207)  (298,550)   (2,615,108)       (255,877)        

 
Net change in fund balance 1,738,188             621,171           (1,083,423)            (568,744)                1,086,899    (16,682,045)  (4,289,216)  35,536       1,367,334        214,831          
Fund balance - beginning 4,464,152             2,922,009        4,072,906             4,481,245              3,961,004    2,670,083      27,806,102  2,749,448  6,245,992        7,651,557       
Fund balance - ending 6,202,340             3,543,180        2,989,483             3,912,501              5,047,903    (14,011,962)  23,516,886  2,784,984  7,613,326        7,866,388       

STATE OF DELAWARE



DOE
Laurel Milford NCC Vo-Tech Polytech Red Clay Seaford Smyrna Sussex Tech Woodbridge Administration Total

396,071     302,809     711,506             68,448       935,763       557,960     52,129       52,940                          239,124           -                       7,224,613      
1,929,502  6,891,241  8,534,306          2,113,480  11,076,234  3,582,541  7,900,273  3,162,677                     1,653,456        819,286               136,389,072  

10,620       -             -                     -             -               2,190         -             195,756                        -                   -                       460,367         
-             -                 

678,084     563,972     708,167             198,480     1,599,057    1,198,683  326,480     595,552                        709,292           -                        17,603,142    
-             -             91,274               -             -               -             -             -                                -                   -                       91,274           

3,014,277  7,758,022  10,045,253        2,380,408  13,611,054  5,341,374  8,278,882  4,006,925                     2,601,872        819,286               161,768,468  

232,673     261,462     2,392,628          517,881     9,820,162    233,461     141,650     659,434                        109,783           -                       46,416,767    
12,271,256    

658,973     542,162     625,367             183,717     1,456,931    1,144,451  294,963     563,085                        651,109           -                        16,247,956    
891,646     803,624     3,017,995          701,598     11,277,093  1,377,912  436,613     1,222,519                     760,892           -                       74,935,979    

31,326       234,577     1,223,555          76,479       611,711       546,886     472,610     19,039                          245,764           -                       12,536,036    
-             -             91,274               -             -               -             -             -                                 -                       91,274           

2,091,305  6,719,820  5,712,429          1,602,331  1,722,250    3,416,576  7,369,659  2,765,367                     1,595,217        819,286               74,205,179    
2,122,631  6,954,398  7,027,258          1,678,810  2,333,961    3,963,462  7,842,269  2,784,406                     1,840,980        819,286               86,832,489    

 
3,014,277  7,758,022  10,045,253        2,380,408  13,611,054  5,341,374  8,278,882  4,006,925                     2,601,872        819,286               161,768,468  

-             -             -                     -             -               -             -             -                                -                   -                       -                 
2,458,022  5,451,176  18,366,554        2,485,684  57,883,983  4,819,927  5,118,807  5,488,653                     2,869,620        -                       349,377,088  

11              106            -                     -             361              25              -             19,631                          599,256            721,596         
314,199     77,522       289,786             1,063,723  5,244,208    528,292     38,028       413,122                        82,200             297,519               30,010,012    

-             105,000     -                     -             5,000           7,616         41,026       32,031                          -                   -                       1,446,467      
90,700       286,419     501,387             108,932     1,138,348    193,538     330,744     149,870                        115,692           6,019                   9,371,923      

441,834     746,225     1,907,993          159,839     2,254,254    485,217     677,256     659,926                        473,828           (251,710)              34,955,325    
3,304,766  6,666,448  21,065,720        3,818,178  66,526,154  6,034,615  6,205,861  6,763,233                     4,140,596        51,828                 425,882,411  

3,230,637  5,828,617  21,874,146        4,000,378  70,333,266  4,813,795  4,328,681  6,308,286                     3,250,159        -                       412,048,243  
75,953       (34,616)     (508,131)     83,509       282,690     -                                147,507           -                       14,349,240    

3,306,590  5,794,001  21,874,146        4,000,378  69,825,135  4,897,304  4,611,371  6,308,286                     3,397,666        -                       426,397,483  
 

(1,824)        872,447     (808,426)           (182,200)   (3,298,981)  1,137,311  1,594,490  454,947                        742,930           51,828                 (515,072)        

216,626     462,638     29,246               -             3,386,014    364,289     308,313     11,859                          190,390           -                       16,435,637    
(182,595)   (746,231)   (918,859)           (164,916)   (5,486,496)  (731,063)   (874,707)   (593,511)                       (636,300)          -                       (38,282,816)  

34,031       (283,593)   (889,613)           (164,916)   (2,100,482)  (366,774)   (566,394)   (581,652)                       (445,910)          -                       (21,847,179)  

32,207       588,854     (1,698,039)        (347,116)   (5,399,463)  770,537     1,028,096  (126,705)                       297,020           51,828                  (22,362,251)  
2,090,424  6,365,544  8,725,297          2,025,926  7,733,424    3,192,925  6,814,173  2,911,111                     1,543,960        767,458               109,194,740  
2,122,631  6,954,398  7,027,258          1,678,810  2,333,961    3,963,462  7,842,269  2,784,406                     1,840,980        819,286               86,832,489    

 


